
 

                                                                                                          
AGENDA ITEM NO.  13                                    

    
 Report To:            Trustees of Council’s Charities 

   
Date:            4 October 2012  

 Report By:            Chief Financial Officer Report No:  FIN/78/12/AP/CM  
   
 Contact Officer:   Alan Puckrin Contact No: 01475 712223  
   
 Subject:                 Trust Funds Annual Accounts 2011-2012  
   

1.0 PURPOSE  
   

1.1 The purpose of this report is to ask the Trustees to review and approve the Annual 
Accounts for two Trust funds that are not registered charities and to seek Trustee 
approval to charge a nominal Governance Fee to both trusts with effect from 2012/13. 

 

   
   

2.0 SUMMARY  
   

2.1 It is good practice for Trustees to approve the Annual Accounts and sign and date the 
Trustees’ Annual Report and Balance Sheet no later than 9 months after the financial year 
end. The financial statements have been complied in accordance with the Code of 
Practice on Local Authority Accounting in the United Kingdom 2011/12 (The Code), the 
same basis as the Council. These Trusts are not registered charities and accordingly do 
not require to be filed with an external agency. 

 

   
2.2 The two Trusts concerned are: 

o Birkmyre Trust 
o Watt Institution Trust Fund 

 

   
2.3 The independent examination of the accounts of the Trusts has been completed by the 

Chief Auditor of Argyll and Bute Council and his signed certificate is attached to each set 
of accounts. In both cases, the certificate confirms that the financial statements present 
fairly the finances of the Trust for the period. 

 

   
2.4 The financial statements of both Trusts continue to be included within the annual Audited 

Accounts for Inverclyde Council under the Local Authority Accounts (Scotland) 
Regulations 1985. 

 

 
2.5 

 
Administration of Trust affairs by the Council incurs officer time and as such it is 
appropriate that a small recharge to reflect in particular Finance and Legal & Democratic 
Services support is made.  It is proposed that from 2012/13 an annual £500 recharge is 
made to both Trusts in recognition of this work. 

 

 
 

  

3.0 RECOMMENDATION  
   

3.1 It is recommended that the Trustees:   
   
 a) Review and approve the Annual Accounts for the two Trust funds for the year ended 

31 March 2012.   
b) Agree that from 2012/13 the Trusts pay £500/year each to reflect the Council officer 

support and advice they receive. 

 

   
   
   

    Alan Puckrin 
    Chief Financial Officer 



 
4.0 BACKGROUND  

   
4.1 At the Council meeting of 11 August 2010, the Trustees agreed to the review of the 

miscellaneous Trust funds and delegated the disposal of the funds of twelve Trusts and 
their closure to the Chief Financial Officer.  Four Trusts now remain. Two of these 
Trusts, the Birkmyre Trust and the Watt Institution Trust, have the elected members of 
the Council as Trustees.  

 

   
4.2 The two other Trust funds are the McLeod Trust and the Endowment for Talented 

Children and Young People’s Fund (ETCYP Fund) and both have officers as Trustees. 
The Trustees of the McLeod Trust are the Senior Management Team of Port Glasgow 
High School and the financial statements will be considered at a meeting of the school’s 
Senior Management Team. The Trustees of the ETCYP Fund are the Corporate 
Director Education, Communities and Organisational Development plus the Corporate 
Director Environment, Regeneration and Resources and the Chief Financial Officer and 
the approved accounts will be presented to the Education and Communities Committee. 

 

   
5.0 IMPLICATIONS  

   
5.1 Legal 

 
None  

 

   
5.2 Financial 

 
 

 Cost 
Centre  
 

Budget 
Heading  

Budget 
Year  

Proposed 
Spend this 
Report  

Virement 
from 

Other Comments  

    None - 
 

 

Finance 
Services 

Income From 
2012/13 

(£500)   

Legal 
Services 

Income From 
2012/13 

(£500) - Payment from 
Watt Trust and 
Birkmyre Trust.  

 

   
5.3 Human Resources 

 
None. 

 

   
5.4 Equalities 

 
None. 

 

   
    

6.0 CONSULTATIONS  
   

6.1 None.  
   
   

7.0 LIST OF BACKGROUND PAPERS  
   

7.1 None.  
   

 




































































	13 FIN_78_12
	Report To:            Trustees of Council’s Charities
	Report By:            Chief Financial Officer
	Report No:  FIN/78/12/AP/CM
	Contact Officer:   Alan Puckrin
	Contact No: 01475 712223
	Subject:                 Trust Funds Annual Accounts 2011-2012
	PURPOSE
	Legal
	Financial
	Human Resources



	13y FIN_78_12_App
	13z FIN_78_12_Apps



